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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

DIRECTORS’ REPORT

The directors present their annual report and the audited financial statements of the Society for the year
ended December 31, 2023.

PRINCIPAL ACTIVITIES

During the year, the Society continued to provide holistic care for the patients as well as their families
in accordance with the Christian faith.

BUSINESS REVIEW

The Society falls within reporting exemption for the financial year. Accordingly, the Society is
exempted from preparing a business review.

PROPERTY, PLANT AND EQUIPMENT

Movements in property, plant and equipment during the year are set out in note 4 to the financial
statements.

RESULTS

The result of the Society for the year ended December 31, 2023 and the state of the Society’s affairs at
that date are set out in the financial statements on pages 6 to 16.

DIRECTORS
The directors of the Society during the year and up to the date of this report were:

Au Yeung Ping

Chau Ku Kwan, Clara
Cheung Kam Wah
Cheung Lap Man
Kwok Che Ying

Lau Heung Lan, Eling
Lee Yui Man

Ng Yin Ping

Sum Mei Hing

Tong Chung Lin
Wong Lup Man
Wong Yiu Leung

Cheung Yau Tak Keith (Date of appointment: September 18, 2023)
Liu Chiu Wah (Date of cessation: July 1, 2023)
Cheng Yee Man (Date of cessation: April 22, 2023)

In accordance with Article 34 of the Society’s Articles of Association, all the remaining directors shall

hold office for a term of two years and retire, but being eligible, offer themselves for re-election.

>
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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

DIRECTORS’ REPORT - CONTINUED

DIRECTORS’ INTERESTS IN CONTRACTS

Save as the transactions disclosed in note 7 to the financial statements for which the directors have
beneficial interests, no other contracts of significance in relation to the Society’s business to which the
Society was a party and in which any directors of the Society had a material interest, whether directly
or indirectly, subsisted at the end of the year or at any time during the year.

ARRANGEMENTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the year was the Society a party to any arrangement to enable the directors of the
Society to acquire benefits by means of the acquisition of shares in or debentures of the Society or its
associated corporations.

EQUITY-LINKED AGREEMENTS

No equity-linked agreements were entered into during the year.

INDEMNITY OF DIRECTORS

No permitted indemnity provision (as defined in section 469 of the Companies Ordinance) for the
benefit of the directors of the Society has in force in the Society.

AUDITORS
A resolution will be submitted to the annual general meeting of the Society to re-appoint Ng, Suen, Lau

C.P.A. Limited.

On behalf of the Board

7590

Lee Yui Man

Hong Kong, . § JUN 2024
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Gary Suen  FiorhEdrati
FCCA, CPA

INDEPENDENT AUDITOR’S REPORT

To the members of
SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Opinion

We have audited the financial statements of Society of Pastoral Care Company Limited (the “Society”)
set out on pages 6 to 16, which comprise the statement of financial position as at December 31, 2023,
and the statement of comprehensive income, statement of changes in reserves and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Society
as at December 31, 2023, and of its financial performance and its cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private
Entities”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have
been properly prepared in compliance with the Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSASs”) issued by
the HKICPA. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Society in accordance with the HKICPA’s Code of Ethics for Professional Accountants (“the
Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the
information included in the directors’ report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

o -
NG, SUEN, LAU C.P.A. LIMITED
Certified Public Accountants (Practlsmg)
e 4 ;);;I;I/\Fm;cl iy R R AT p st LA 625 3 7 S I~ MEMBER OF THE
oyer, ing’s Road, North Point, Hong Kong « 7l A 55 5 i 625 §f 7 594% 702B-703 % E
Tel: (852) 2832 9993 + Fax: (852) 2838 4966 + Email: admin@ngsuenlau.com.hk ForuM OF FIRMS
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INDEPENDENT AUDITOR’S REPORT - CONTINUED

To the members of
SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of financial statements that give a true and fair view in
accordance with HKFRS for Private Entities issued by the HKICPA and the Companies Ordinance, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Society or to cease
operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. This report is made solely to you, as a body, in accordance with section 405 of
the Companies Ordinance, and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of the report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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INDEPENDENT AUDITOR’S REPORT - CONTINUED

To the members of
SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Auditor’s Responsibilities for the Audit of the Financial Statements - Continued

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

o Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Society to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Ng, Suen, Lau C.P.A. Limited
Certified Public Accountants (Practising)

HongKong, @ JUN 2024

Ng Sau Wa, Sylvia
Practising Certificate Number: PO1895
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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

Notes 2023 2022

ASSETS
Non-current asset

Property, plant and equipment 4 5,144 20,576
Current assets

Deposits and prepayments 46,310 48,710

Other receivables 84,390 30,000

Cash and cash equivalents 5 1,086,595 1,018,977

1,217,295 1,097,687

Total assets 1,222,439 1,118,263
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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION - CONTINUED

AS AT DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

2023 2022
LIABILITY AND RESERVES
Current liability
Other payables 677 -
Reserves
Accumulated fund 860,174 756,675
Capital assets reserve fund 202,390 202,390
Web development fund 32,000 32,000
Long service payment reserve 30,000 30,000
Service development fund 97,198 97,198
1,221,762 1,118,263
Total liability and reserves 1,222,439 1,118,263

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.

Approved on behalf of the Board by:

S S Vs 1

Lee Yui Man Lau Heung Ilan, Eling
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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

Note 2023 2022
Income
Offerings and contributions 6 4,005,866 3,017,296
Bank interest income 7437 843
Subsidy under Employment Support Scheme - 240,000
Other income - 8,309
4,013,303 3,266,448
Expenditure
Activities expense 61,121 48,507
Advertising and promotion 6,584 13,370
Annual subscription fee 2,000 2,000
Bank charges 2,487 2,106
Computer expenses 6,614 14,080
Depreciation 15,432 15,432
Electricity 14,777 12,054
Insurance 19,013 14,333
Local travelling 6,884 1,475
Mandatory provident fund contribution 235,581 239,416
Office expenses 10,306 6,743
Postage 40,206 29,396
Printing and stationery 32,526 27,345
Rent and rates 266,400 276,000
Repair and maintenance - 2,260
Salaries and allowances 3,066,892 3,362,062
Staff training 7,500 -
Staff welfare 67,315 69,472
Sundry expenses 21,413 17,731
Telephone and pager 26,753 25,142
Training for volunteers - 1,001
3,909,804 4,179,925
Surplus/(deficit) and total comprehensive income for the year 103,499 (913,477)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.
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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

Note 2023 2022

Cash flows from operating activities

Cash receipts from donors 4,005,866 3,025,605

Cash receipts from government - 240,000

Cash paid to employees and suppliers (3,945,685) (4,161,395)
Net cash generated from/(used in) operating activities 60,181 (895,790)
Cash flows from investing activity

Bank interest income received 7,437 843
Net cash generated from investing activity 7,437 843
Net increase/(decrease) in cash and cash equivalents 67,618 (894,947)
Cash and cash equivalents at beginning of the year 1,018,977 1,913,924
Cash and cash equivalents at end of the year 5 1,086,595 1,018,977
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2023 SEREHE

SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

1: GENERAL

The Society was incorporated under the Hong Kong Companies Ordinance on March 27, 1998
as a company limited by guarantee and not having a share capital. The liability of each member
is limited to the extent of HK$100. The address of its registered office is Room 2004, 20/F.,
Lucky Commercial Centre, 103 Des Voeux Road West, Hong Kong.

The principal activities of the Society are to provide holistic care for the patients as well as their
families in accordance with the Christian faith.

2, BASIS OF PREPARATION AND ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standard for Private Entities issued by the Hong Kong Institute of Certified Public
Accountants. These financial statements also comply with the applicable requirements of the
Companies Ordinance. They have been prepared using the historical cost convention.

a. Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation
and any accumulated impairment losses.

Depreciation is charged so as to allocate the cost of assets less their residual value over
their estimated useful lives, using the straight line method at the rate of 30% per annum.

If there is an indication that there has been a significant change in depreciation rate, useful
life or residual value of an asset, the depreciation of that asset is revised prospectively to

reflect the new expectations.

b. Impairment of assets

At each reporting date, property, plant and equipment is reviewed to determine whether
there is any indication that those assets have suffered an impairment loss. If there is an
indication of possible impairment, the recoverable amount of any affected asset (or group
of related assets) is estimated and compared with its carrying amount. If estimated
recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.
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SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

2 BASIS OF PREPARATION AND ACCOUNTING POLICIES - Continued

1 Impairment of assets - Continued

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of
related assets) is increased to the revised estimate of its recoverable amount, but not in
excess of the amount that would have been determined had no impairment loss been
recognised for the asset (group of related assets) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss.

(c Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and short-term highly
liquid investments with original maturities of three months or less. Bank overdraft is
shown within borrowings in current liabilities on the statement of financial position.

d. Other payables

Other payables are recognised at transaction price and subsequently measured initially, at
amortised cost using the effective interest model.

e Revenue recognition

Offerings and contribution are recognised upon actual receipt of money.

Activities income are recognised when the services are rendered.

Interest income is recognised using the effective interest method.

Government grants are recognised as income over the periods to match with the related
costs which the grants are intended to compensate. Grant related to assets is deducted in
arriving the carrying amount of the asset and the grant is recognised as income over the
life of a depreciable asset by way of a reduced depreciation charge. Grant related to
income is recognised as income in the profit or loss upon actual cash receipt.

i Leases

Rentals payable under operating leases are charged to profit or loss on a straight-line basis
over the term of the relevant lease.
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B E G ARAE
2023 SEREHE

SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

2: BASIS OF PREPARATION AND ACCOUNTING POLICIES - Continued

g. Foreign currency translation

(a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the
primary economic environment in which the entity operates (“the functional
currency”). These financial statements are presented in Hong Kong Dollars, which
is the Society’s functional and presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates prevailing at the dates of the transactions. Foreign exchange gains
and losses resulting from the settlement of such transactions and from the translation
at year-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss.

h. Employee benefits

Salaries, annual bonuses, paid annual leave and contribution to defined contribution retire
retirement plans are accrued in the year in which the associated services are rendered by
employees. Where payment or settlement is deferred and the effect would be material,
these amounts are stated at their present values.

The Society operates a defined contribution Mandatory Provident Fund retirement benefit
scheme (the “MPF Scheme”) under the Mandatory Provident Fund Schemes Ordinance,
for those employees who are eligible to participate in the MPF Scheme. Contributions
are made based on a percentage of the employees’ relevant income and are charged to
profit or loss as the Society become payable in accordance with the rules of the MPF
Scheme. The assets of the MPF Scheme are held separately from those of the Society in
an independently administrated trust fund. The Society’s employer contributions vest
fully with the employees when contributed into the MPF Scheme.
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B E G ARAE
2023 SEREHE

SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

3l CRITICAL ACCOUNTING ESTIMATES AND JUDGMENT

Estimates and judgment are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The Society makes estimates and assumptions concerning the future. The
resulting accounting estimates will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property, plant and equipment
The Society’s directors determine the estimated useful lives and related depreciation for its

property, plant and equipment. The estimates are based on the historical experience of the
actual useful lives of property, plant and equipment of similar nature and functions.

4. PROPERTY, PLANT AND EQUIPMENT

Computers and  Furniture

equipment and fixtures Total

Cost

As at 01.01.2023 and 31.12.2023 68,986 6,080 75,066

Accumulated depreciation

As at 01.01.2023 48,410 6,080 54,490

Charge for the year 15,432 - 15,432

As at 31.12.2023 63,842 6,080 69,922

Carrying amount

As at 31.12.2023 5,144 - 5,144
5.  CASH AND CASH EQUIVALENTS 2023 2022

Bank balances 1,086,595 1,018,977
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B E G ARAE
2023 SEREHE

SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

6. OFFERINGS AND CONTRIBUTIONS 2023 2022
Individual donors 2,206,299 1,338,431
Institutional donors 1,439,387 1,426,797
Community section donors 360,180 252,068

4,005,866 3,017,296

% DIRECTORS’ REMUNERATION

Directors’ remuneration disclosed pursuant to section 383(1) of the Companies Ordinance is as
follows:

2023 2022

Directors’ fee 3 &
Other emoluments - -
Contributions to defined contribution plan - 3

8. TAXATION
The Society is a charitable institution under Section 88 of the Inland Revenue Ordinance (Chapter

112), the tax provision was estimated in accordance with the “Tax Guide for Charitable
Institutions and Trusts of a Public Character” issued by Inland Revenue Department in June 2023.

9. LEASE COMMITMENTS

At the year end date, the Society had outstanding commitments under non-cancellable operating
leases in respect of rented premises. Total commitments to be payable are as follows:

2023 2022

Within one year 87,200 92,000
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B E G ARAE
2023 SEREHE

SOCIETY OF PASTORAL CARE COMPANY LIMITED
(Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2023
(Expressed in Hong Kong Dollars)

10.  APPROVAL OF FINANCIAL STATEMENTS

These financial statements have been approved and authorised to issue by the Board of Directors

on | 8 JUN 2024
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